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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On June 13, 2023, Arrowroot Acquisition Corp., a Delaware corporation and blank check company (the “Company”) issued an unsecured
promissory note (the “Note”) in the principal amount of up to $2,000,000 to Arrowroot Acquisition LLC (the “Sponsor”), of which $700,000 was funded
by the Sponsor upon execution of the Note. The Note bears simple interest at a rate of fifteen percent (15%) per annum and matures upon closing of a
business combination or the date that the winding up of the Company is effective.

On September 27, 2023, the Company drew down an additional amount of $500,000 (the “Drawdown Amount”) pursuant to the terms of the Note
(as contemplated and governed by the Note), after which $1,200,000 was outstanding under the Note. There remains $800,000 available under the Note for
future drawdowns.
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Dated: October 3, 2023 By: /s/ Matthew Safaii
Name: Matthew Safaii
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